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83 Activities in Financial Sector Shri Satyajit Dwivedi, Chief Executive Officer, has completed his
< (Betiding, Seeuiiiss lkine, Peanslon & iliends Seeioi) S tenure at the National Centre for Financial Education. Under his
dynamic leadership NCFE witnessed substantial scaling up of Financial

( Literacy efforts and initiatives in addition to implementing the goals
D mentioned in NSFE 2020:25, Developing E-LMS platform for learning

and certification, Integration of Financial Education in School

Curriculum and Showcasing Financial Literacy initiatives in G20 event.
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FAREWELL MESSAGE FROM THE CEO

"I'm delighted to present the 13th edition of NCFE's quarterly e-newsletter,
'Sanchay.' Regve’c‘ca’o[y, this marks the end of my tenure as CEO. Leading a \
dynamic and young organization like NCFE has been both exhilarating and
chaﬂenging at the same time. Over the past three years, 1've had the pvivi[ege of

/ contributing to significant improvements across various areas especially in
widening the reach of the organization. 1 would like to once again thank the
fmancial sector regulators for assigning this opportunity to me and the entire O%??% o

team of NCFE for their cooperation dwring my tenure. | leave with conﬁdence n

the capa]o le hands of the team and wish NCFE continued grow’ch and success.”

Warm Regards,

Satyajit Dwivedi, CEO, NCFE




ADIEU ! CEO - NCFE!

We respedt, love, admire and adere,
ﬂ/lews sana corpore sane !
You had en us o sweel concern.
Made us learn and discern;
We have grewn under you,
Drofessionally and personally tos /
As we bid adiew.
Q{mlﬂvandhapphwss shall leadyow« way.
Togeﬂwr wilh our Team we humbly say
Thankyw and Pranam ! - By Team NCFE
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NCFE Observed its 5" Foundation Day
5" September, 2023

NCFE observed its 5" Foundation day on September 5%, 2023. Shri Satyajit Dwivedi, CEO, NCFE addressed all the employees regarding the
achievements under NSFE 2020:25. His address included achievements of year-wise goals and discussions regarding the future prospects of

the organisation. The program was attended by all NCFE officials.




Release of Annual Report 2022-23
3 July, 2023

Shri Randip Singh Jagpal, Executive Director, IRDAI & Chairman, NCFE released the 3" Annual Report 2022-23 in the presence of dignitaries
Smt. Sonali Sengupta, CGM, RBI & Director, NCFE, Shri Sahil Malik, CGM, SEBI & Director, NCFE, Smt. Yegnapriya Bharath, CGM, IRDAI &
Director, NCFE, Shri Ashish Kumar, CGM, PFRDA & Director, NCFE, Shri Satyajit Dwivedi, CEO, NCFE. The report contains comprehensive
details of activities and programmes conducted by NCFE in the Financial year 2022-23 and the same is available on NCFE's website.

Read Annual Report at:
https://ncfe.org.in/images/pdfs/annual reports/Annual Report 2022-23.pdf




Release of Succcess stories - Vol. II
3" July, 2023

Shri Randip Singh Jagpal, Executive Director, IRDAI & Chairman, NCFE released the coffee table book on success stories titled “Reaching the
Last Mile - Vol. II"” in the presence of dignitaries Smt. Sonali Sengupta, CGM, RBI & Director, NCFE, Shri Sahil Malik, CGM, SEBI & Director,
NCFE, Smt. Yegnapriya Bharath, CGM, IRDAI & Director, NCFE, Shri Ashish Kumar, CGM, PFRDA & Director, NCFE, Shri Satyajit Dwivedi,
CEO NCFE . This is the second edition to 'Reaching the last mile' - success stories-Vol I. The book talks about the success stories of participants
who have participated in financial literacy workshops conducted by NCFE. The same is available on NCFE's website.

Read the book at: https://ncfe.org.in/images/success_stories/Success Stories Vol-2.pdf




ONLINE PRINCIPALS' CONCLAVE IN COORDINATION
WITH CISCE
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Dr.S5.Sujatha Vaels...

Sunil Upreti, NCFE

NCFE in coordination with Council for the Indian School Certificate Examinations (CISCE) conducted an online Principals’ Conclave on 8"
August, 2023 on the theme “Integration of Financial Education in School Curriculum”.

The conclave was conducted in the presence of Shri Gerry Arathoon, Chief Executive and Secretary, CISCE, Shri Randip Singh Jagpal,
Executive Director, IRDAI & Chairman, NCFE, Shri Satyajit Dwivedi, CEO, NCFE and other officials of CISCE & NCFE.

More than 900 principals and teachers from different schools across the country attended the conclave. The speakers included officials from
CISCE & NCFE. The participants were informed about the importance of integrating financial education in School Curriculum. Additionally a
session on 10 basic principles of financial literacy was also included. The conclave concluded with experience sharing of participants and vote
of thanks.




FINANCIAL LITERACY PROGRAMMES UNDER DEA FUND, RBI

Madhya Pradesh Chhindwara, Khargone —

NCFE has successfully conducted 10 Financial Literacy programmes under Depositor Education and Awareness (DEA) Fund of RBI. 500+
participants were reached through these programmes. Some of the topics covered in the programmes were: Importance of savings, Why
should you go to a bank ?, Introduction to all types of Deposit Accounts, Awareness regarding unauthorized deposit schemes, Small Accounts,
Account opening procedure and how to do transactions, Depositor Education and Awareness Fund (DEA Fund), Digital Banking, Locker
Facility, Loan facility, Government Schemes/Subsidies, Grievance Redressal, Special facilities for the elderly and disabled customers, Risk vs
Return, Basics of Insurance and Pension etc.

The programmes were concluded by emphasizing on the importance of depositors' education & awareness on using financial products and
services. All the programmes were made interactive and were well received by participants with positive feedbacks on the content and delivery.



FINANCIAL LITERACY PROGRAMMES UNDER DEA FUND, RBI
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FINANCIAL EDUCATION PROGRAMME IN COORDINATION
WITH JSP FOUNDATION
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NCFE in coordination with Jindal Steel and Power (JSP) Foundation conducted 6 financial education programmes in Angul, Barbil and
Tensa districts of Odisha on 29", 30" June 2023 and 27" July 2023.

The programmes were conducted by NCFE's resource person. More than 200 participants were covered through these programmes. Various
financial education topics were covered, including the significance of savings, investment, insurance, early retirement planning, consumer
grievance redressal, fraud protection, and more. In addition, the participants were informed about government schemes tailored for them,
such as MUDRA and Stand Up India.

The programme received a positive response from all participants.




FINANCIAL EDUCATION PROGRAMME IN COORDINATION
WITH RESPONSENET DEVELOPMENT SERVICES

NCFE in coordination with Responsenet Development Services conducted two Financial Literacy programmes on 22" July, 2023 for women
farmers and young adolescent groups in Bejini Village, Sonapur Block, Kamrup-Dist, Assam.

This programme was a part of "Champions of Hope - Women Empowerment, Skill & Livelihood Development Program (Assam)"

NCFE's resource person delivered the programme. Some of the topics included importance of Savings, Debt management, Investment,
Insurance, Early Retirement planning, Consumer Grievance Redressal, Fraud Protection etc. Additionally, they were informed about

government schemes for women.

The programme received a positive response from all participants.




Media Coverage
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NCFE - FE PROGRAMMES

Financial Education Financial Awareness Financial Education

Money Smart
Programme for Adults and Consumer Training Training Programme

School Programme

Identified Target Groups * College Students School Teachers School Students

SHG Members, ASHA & Anganwadi Workers, Housewives, MGNREGA Beneficiaries, Rural Folks, Migrant Labours,
Farmers/ FPOs, Senior Citizens, Lower & Middle Income Group, Employees of any Organization, MSMEs, Industrial
Workers, Potential Entrepreneurs/ Skill Development Trainees, Persons with Disabilities (Divyangjans) etc.

During July - September 2023, NCFE has conducted 1,927 Financial Education Programmes and reached 75,405+ beneficiaries through
3,854+ training hours.




NUMBER OF FE PROGRAMMES CONDUCTED IN EACH STATE / UT

July - September 2023

Total-1,927

30 Andhra Pradesh
220 Assam
m Bihar
n Chandigarh
N pelhi
m Gujarat
m Haryana

n Himachal Pradesh

96 Jammu & Kashmir

m Jharkhand
n Karnataka

Kerala

* MAP NOT TO SCALE

123 Madhya Pradesh
m Maharashtra

FE3] odisha
m Punjab
n Puducherry
m Rajasthan
m Tamil Nadu

m Uttar Pradesh
m Uttarakhand

m West Bengal




OUTREACH OF FE PROGRAMMES

July - September 2023

P

Geographic Reach
States - 18
UT's - 04

4‘} 4‘\'

School Students
6,000+ covered
through MSSP

Farmers / FPO's
10,000+ covered
through FEPA

2/

B
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Aspirational / LWE / Hilly Districts School Teachers
960+ programmes conducted 1,785+ Trained and Certified
and covered 33,600+ beneficiaries through FETP
irl\
College Students Women
5,000+ reached through 50,000+ covered
FACT through FEPA
W
‘ . l
Migrant Labour Potential Entrepreneurs/ Industrial
750+ covered Workers/ Members of Skill Development

through FEPA Training 2,000+ covered through FEPA




GLIMPSES OF FE PROGRAMMES

Dharwad, Karnataka, India 4 ~ Laitara, Od|sha India
Unnamed Road, Rajivgandhinagar, Dharwad, Karnataka 580002, India : 552V+V5, Laitara, Odisha 766012, India

Lat 15.428139° 8 V. B | at20155495°
Long 75.011174° - - e

ey

01/09/23 12:59 PM GMT +05:30

m:,.rz sapimn

Police Training School, Dharwad - Karnataka Rural Women, Laitara - Odisha

Iala| W —
(] LT o

Vellore, Tamil Nadu, India

Fortune Park Vellore, 2-23, 7th East Main Rd, Suthanthira Ponvizha Nagar,
Gandhi Nagar, Vellore, Tamil Nadu 632006, India

Lat 12.957783°

Long 79.147376°

23/08/23 10:45 AM GMT +05:30

ot

Migrant Labourers, Budgam - Jammu & Kashmir Self Help Groups, Vellore - Tamil Nadu




GLIMPSES OF FE PROGRAMMES
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" || Registration

| is FREE of

Cost

E-LMS
(E-Learning Management System)
Free E-learning Course on Basic Financial Education

For Registration, Please Visit :
https://ncfearthashiksha.in

Scan to know more

NFLAT

Globally One of the Largest FREE Annual Financial Literacy
Test For School Students of Class 6 to 12

For School Registration, Please Visit :
https://schoolexam.ncfe.org.in

- % National Financial
Fﬁ.AT Literacy Assessment Test

Financial Literacy Assesment Test
NFLAT Junior : Class 6 to 8 Students
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Knowledge Corner

One of the favorite investment avenues is shares/stocks. Share bazaar or stock exchange is a place where investors can buy and sell shares
through a broker. Most of the share trading in the Indian stock market takes place on its two major stock exchanges: the BSE Limited (earlier
known as Bombay Stock Exchange) and the National Stock Exchange of India Limited (NSE).

To startinvesting in the stock markets, you need 3 types of accounts.

1. Trading Account - This is where you as an investor place buy/sell orders

2.Demat Account - This is where you as an investor hold your shares in dematerialized form.

3.Bank Account - This is where you send money for fund transfers and receive funds as well from completed trades.

Let uslook at trading and demat accounts closely.

Trading Account - This account has to be opened with a SEBI registered stockbroker. On submitting the duly filled account opening form, the
necessary documentation and verification will be followed. Once done, the company will provide trading details using which you may
participate in market operations. A unique trading ID is necessary for trading in stocks. They will also provide you with ID and password to
operate the trading account.

Demat Account - A trading account is different from a demat account. A demat account holds shares and other types of securities. Shares
purchased through a trading account are deposited into the demat account. Existing shares can also be sold and they get withdrawn from your
demat account and sold through a trading account. First-time investors can think of demat account as a garage or parking space for shares.
Typically, when you sign up with a stock broker, they will guide you on not only the opening of the trading account but also the demat account
and linking of your bank account. A stock broker will complete the entire process for you.

Continued on next page



Knowledge Corner

How to open a Demat Account?

You can open more than one demat account in the same name with single DP (Depository Participant)/ multiple DPs as per your need. DP acts
as an agent of the depository and provides services to investors.

-No minimum balance is required to be maintained in a demat account.

-You can give a one-time standing instruction to your DP to receive all the credits coming to your demat account automatically.

- You may choose your DP based on your evaluation of their reputation, service standards, charges, comfort level, other conveniences, etc.

- Open the demat account in single or joint names. If the same set of joint holders hold securities in a different sequence of names, these joint

holders are not required to open different demat accounts in NSDL depository system just for dematerialization of their existing shares in

physical form. NSDL has introduced “Transposition-cum-Demat” facility to help joint holders.
- In case of a minor, the demat account should be opened in the name of the minor and the guardian's name should be mentioned. The

guardian will sign as a signatory on behalf of the minor.
- Demat account opening procedure should typically take anywhere between few minutes (online mode) to 2/3 days (offline mode).

Dos and Don'ts of Demat Account
As aninvestor, you must know the following when you have a demat account.

- Scrutinize - Go through both the transaction and holding statement that you receive..

-Handle - Keep Delivery Instruction Slips (DIS) book issued to you carefully. Insist that the DIS numbers are pre-printed. Do not pre-sign them.

- Mention - Always refer the details like ISIN, number of securities accurately. In case of doubt, contact DP or your broker

-Remember - Note that the execution of Power of Attorney (PoA) is not compulsory. Understand PoA importance before signing it.

- Freeze - In case you are not transacting frequently, utilize the freezing facility provided for your demat account.

- Strike Out - If there is space for multiple instructions and it is not used fully, remember to strike out the blank space for furnishing security
details.

- Avoid - Do not overwrite, avoid cancellations, misspellings, changing of the name and quantity of securities.

- Never - Do not issue demat delivery instruction slip from any other family members, friends accounts.

- Do Not - Never sign blank Delivery instruction slip

Source: (https://nsdl.co.in/downloadables/pdf/NSDL%20Primer%200n%20Personal%20Finance.pdf)



Knowledge Corner

Promise of returns on
investments that are much
higher than those offered
by banks

Schemes offering rewards for
enrolling friends, family, and/
or appointing distributors.

Access full book here:

Offer for free services
from unknown entities and
websites.

Attractive marketing material with
complex and new investment options, Sign of Ponzi Schemes
with the sales person following up
daily and offering incentives for early & Scams
registration or saying that the scheme is
available for only a limited period.

Your card has been
blocked, to unblock,
can you share your

Entity or the Sales Person
is not authorised by RBI,

old PIN? i . IRDAI,SEBI,NHB
Messages informing
you that you have
TT:?F:]"O,”: calls received a tax refund
o o cHleiien .o of Rs.90,000.
offer rewards .
or threaten ] - i
prosecution,
penalty, etc.

Eqails/SMS from unknowny https://www.rbi.org.in/commonperson/English/content/05SENIOR20042018.pdf
individuals or regulators or
government organisations asking
for your bank account details.



Employee Corner

Since the business environment is fiercely competitive, many businesses adopt malpractices and cut corners for growth and profitability. Poor consumer
services and malpractices such as mis-selling are often the result of such behaviour. Mis-selling is when someone tries to trick you into buying something
you don't really need or that doesn't fit your situation. It happens when people use lies or pressure to make you purchase stuff. Imagine you're at the store,
and a smooth-talking salesperson convinces you to buy an expensive gadget that you'll never really use. That's a bit like mis-selling, but on a bigger scale.
It's when companies or individuals use all sorts of tactics to make you buy financial stuff you don't need or understand, like loans, insurance, or investments.
Especially in the world of financial services, where the products are intangible and complex, consumers can be easily fooled. They might not tell you about all
the sneaky fees, or they could paint a picture of amazing returns that's just too good to be true. If you get caught up in mis-selling, it can cost you a lot of
money and even get you into trouble with the law. So, it's super important to be careful when you're making decisions about your money, and if you ever
think someone tricked you, you should talk to a legal expert for help. Take your time to learn about your options, ask lots of questions, and don't be afraid to
say no if something doesn't feel right. Your money is valuable, and it's worth protecting.

Precautions to Avoid Mis-Selling:

1. Know Your Rights: Educate yourself about your rights as a consumer. Understand the terms and conditions of any product or service you're considering
for purchase.

2. Ask Questions: Don't be shy to ask questions when you're talking to someone who's selling you something. It's your right to know about the details, like
how much it costs or if there are any hidden problems.

3. Read the term and conditions: Always read the terms and conditions of any contract or agreement. Watch out for any tricky rules or conditions that
could cause trouble later on.

Continued on next page



Employee Corner

4. Lack of Knowledge: New products are constantly being introduced to the market. A major cause of mis-selling is investors' lack of knowledge of financial
goods. Lack of transparency is another cause. If one lacks financial literacy, they can learn how to understand the product or seek the advice of a financial
advisor.

5. SeekIndependent Advice: Consult a financial advisor or expert who is not associated with the seller. They can give you fair advice.
6. Understand Your Risk: Make sure any financial decisions you make match how much risk you're okay with.

7. Never buy a product you do not understand: The golden rule to prevent mis-selling is not to buy a product unless you have understood the product
fully. New products keep on hitting the market from time to time.

8. Avoid impulsive buying: Don't feel like you have to decide right away. If someone is rushing you to buy something, it's a red flag. Take your time to think
about it. Even if the product is available for a limited time or the agent claims so, instead of jumping on to buying the product, it is advisable to conduct
proper due diligence first

9. Keep Records: Keep records of all communication, including emails, messages, and documents related to the transaction. This can be useful in case of
disputes.

10. Report Mis-Selling: If you ever think you've been tricked into buying something, don't hesitate to tell the people who make sure things are fair
(Financial Regulator's Grievance Redressal Mechanism). They can help make things right.

Disclaimer: The views and opinions expressed in this article are those of the author and does not reflect the opinion of NCFE in anyway.



ACTIVITIES IN FINANCIAL SECTOR

RBILAUNCHES 33H - UDGAM - CENTRALISED WEB PORTAL FOR SEARCHING UNCLAIMED DEPOSITS

Reserve Bank of India has launched a Centralised Web Portal 3gH# UDGAM (Unclaimed Deposits — Gateway to Access inforMation). This portal has been
developed by RBI for use by members of public to facilitate and make it easier for them to search their unclaimed deposits across multiple banks at one
place. Given the increasing trend in the amount of unclaimed deposits, RBI has been undertaking public awareness campaigns from time to time to
sensitise the public on this matter. Further, through these initiatives, the RBI has been encouraging members of public to identify and approach their
respective banks for claiming unclaimed deposits.

The launch of the web portal will aid users to identify their unclaimed deposits/ accounts and enable them to either claim the deposit amount or make
their deposit accounts operative at their respective banks.

The link to UDGAM portal is https://udgam.rbi.org.in/unclaimed-deposits/#/login
(Source: https://rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=56216 dated Aug 17, 2023)
ENHANCING TRANSACTION LIMITS FOR SMALL VALUE DIGITAL PAYMENTS IN OFFLINE MODE

To increase the speed of small value transactions on UPI, an on-device wallet called "UPI-Lite” was launched in September 2022 to optimise processing
resources for banks, thereby reducing transaction failures. Initially, a limit of 200 per transaction and an overall limit of 2000 per payment instrument
was prescribed for small value digital payments in offline mode including for National Common Mobility Card (NCMC) and UPI Lite.

Now, to encourage wider adoption of small value digital payments in offline mode and bring in more use cases into this mode, RBI has increased upper
limit of an offline payment transaction to ¥500. However, an overall limit is, retained at 2000 to contain the risks associated with relaxation of two-factor
authentication.

(Source https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=56174 dated Aug 10, 2023)



ACTIVITIES IN FINANCIAL SECTOR

REDUCTION OF TIMELINE FORLISTING OF SHARES IN PUBLICISSUE FROM EXISTING T+6 DAYS TO T+3 DAYS

After extensive consultation with the market participants and considering the public comments, SEBI has decided to reduce the time taken for listing of
specified securities after the closure of public issue to 3 working days (T+3 days) as against the present requirement of 6 working days (T+6 days); 'T'
being issue closing date. The provisions of this circular shall be applicable on voluntary basis for public issues opening on or after September 1, 2023
and mandatory for publicissues opening on or after December 1, 2023.

The reduction in timelines for listing and trading of shares will benefit both issuers and investors. Issuers will have faster access to the capital raised
thereby enhancing the ease of doing business and the investors will have the opportunity for having early credit and liquidity for their investment.

(Source: Circular No.: NSDL/POLICY/2023/0107 dated August 16, 2023)

REDRESSAL OF INVESTOR GRIEVANCES THROUGH SEBI COMPLAINT REDRESSAL (SCORES) PLATFORM AND LINKING IT TO ONLINE DISPUTE
RESOLUTION PLATFORM.

SEBI Complaint Redressal System (SCORES) is a centralised web based complaint redressal facilitation platform launched to provide a facilitative
platform for the benefit of the aggrieved investors, whose grievances against listed companies, registered intermediaries or market infrastructure
institutions (together referred as Entities) remain unresolved.In order to strengthen the existing investor grievance handling mechanism through
SCORES by making the entire redressal process of grievances in the securities market comprehensive by providing a solution that makes the process
more efficient by reducing timelines and by introducing auto-routing and auto-escalation of complaint.

Now, the Entities shall, submit the Action Taken Report (“ATR") on complaints/grievances submitted by investors on SCORES portal within 21 calendar
days from the date of receipt of the complaint.

(Source: SEBI/HO/OIAE/IGRD/CIR/P/2023/156 dated September 20, 2023)



ACTIVITIES IN FINANCIAL SECTOR

CONSTITUTION OF INTER-DISCIPLINARY STANDING COMMITTEE ON CYBER SECURITY

Subsequent to publication of IRDAI Information and Cyber Security Guidelines, with the approval of the Competent Authority, it has been decided to
constitute a Standing Committee on Cyber Security which will regularly review the threats inherent in the existing or emerging technologies and suggest
appropriate changes to IRDAI Information and Cyber Security Framework to further strengthen cyber-security posture and resilience of Insurance
Industry.

(Source:IRDAI/GA&HR/GDL/MISC/170/09/2023 dated, September 14,2023)
TECHNICAL GUIDANCE IN RESPECT OF INDIAN RISK BASED CAPITAL FRAMEWORK -QUANTITATIVEIMPACT STUDY

The Insurance Regulatory and Development Authority of India (IRDAI) has been taking various initiatives to align the Indian Insurance Industry with the
global best practices with the aim of ease of doing business and finally to achieve the last mile of 'Insurance for All by 2047'. One of the key initiatives
pertains to development and implementation of a Risk Based Capital (RBC) Framework for Indian insurance industry. As a part of this endeavour, a
dedicated RBC Mission Mode team was constituted with the explicit objective of rationalizing the current capital and solvency requirements.

After detailed study, deliberations and discussions on global practices including Insurance Capital Standard and Insurance Core principles of
International Association of Insurance Supervisors (IAIS), considering various other documents available in the public domain including RBC framework
of other jurisdictions and submissions of Economic Capital reports by insurers, discussions with various foreign supervisory authorities and extensive
consultation with insurance industry, an initial Technical Guidance document has been prepared detailing the Indian Risk Based Capital (Ind-RBC)
framework for carrying out the first Quantitative Impact Study (QIS1). This shall be applicable to all Life Insurers, General Insurers, Standalone Health
Insurers, Reinsurers, Branches of Foreign Reinsurers and Lloyds India. The QIS1 shall be the first major step towards desired transformation and shall
help in assessing the likely impact on the Indian Insurance Industry of the proposed framework for quantification of capital and solvency requirements
following a Risk based approach. The results of QIS1 shall be submitted by insurers on or before 30th November 2023.

(Source:IRDAI/RBC/CIR/MM/158/8/2023 dated, August 10, 2023)



ACTIVITIES IN FINANCIAL SECTOR

PFRDA

SIMPLIFIED & SECURED WAY TO STAY INFORMED ON NPSINVESTMENTS THROUGH CONSOLIDATED ACCOUNT STATEMENT (CAS)

In line with the Government of India's vision to create a comprehensive record of every individual's financial assets, PFRDA in coordination with SEBI has
enabled NPS subscribers to view their NPS statement of transactions(SoT) and corpus in Consolidated Account Statement (CAS) offering a consolidated
view of their personal investments.

Some important features regarding the same are:

1. Consent Basis : The facility to include NPS SoT in CAS will be available to NPS subscribers on consent basis. The Subscriber may/may not wish to opt
for this inclusion.

2. Nominal Charges: A fee of Re 1/- will be applicable for each physical statement requests, while 10 paise will be charged for each email statement.

This would help monitor monitor the monthly performance of transactions, holdings and investments, simplify record keeping for all subscribers by
summarizing the details into one comprehensive statement. Additionally, it would enhance safety of investments by staying alert and promptly
identifying any unauthorized transactions.

(Source: PFRDA/2023/26/Sup-CRA/07 dated, August 10, 2023)
NPS TIERIITHROUGH DEFAULT SCHEME FOR GOVERNMENT SECTOR SUBSCRIBERS

As part of PFRDA's ongoing commitment to provide enhanced investment avenues under NPS, it has been decided to introduce the NPS Tier Il Default
Scheme exclusively for Government Sector Subscribers. Government Sector Subscribers under NPS will be given additional investment option of Default
Scheme along with the existing Scheme E / Scheme C / Scheme G investment options. The NPS Tier II Default Scheme represents a significant step
forward in catering to the diverse financial aspirations of the Government Sector Subscribers. This scheme is designed to offer flexibility and
convenience, aligning with the unique requirements of the Subscribers under the Government sector.

(Source: PFRDA/2023/27/Sup-CRA/08 dated, September 22, 2023)






a\ “4'

FRae
Follow us on o y r@ m u/ ncfeindia

Q 022-68265115 @& www.ncfe.org.in D4 info@ncfe.org.in

@ 6" Floor, NISM Bhavan, Plot No. 82, Sector-17, Vashi, Navi Mumbai - 400703

This quarterly e-newsletter is a publication of NCFE, prepared & designed with the support and coordination of the Team NCFE.

The series of this publication are available on our website at www.ncfe.org.in/med/newsletters

Publication-in-charge - Ms. Joy Cherubim

Graphic Designer - Mr. Samarth Mhashilkar

We welcome your valuable feedback/suggestions regarding this publication at newsletters@ncfe.org.in




	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28
	Page 29
	Page 30
	Page 31
	Page 32

